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we  
are  
MPC  
Oceanic  
Group

EUR ’000  H1 2026  H1 2025
Results
Revenue 22,759 21,561
Earnings before taxes (EBT) 17,115 12,766
Consolidated net income 15,900 11,640

Balance sheet 30 June 2026 31 December 2025
Total assets 194,451 166,221
Financial assets 101,167 83,594
Liquidity¹ 39,494 35,361
Equity 173,652 144,306
Equity ratio 89.3 % 86.8 %

Employees  H1 2026  H1 2025
Annual average (proportionate)2 199 207
Annual average (total)2 272 289
1	 Cash on hand and bank balances
2	Of the 199 employees reported, 73 are employed by proportionately consolidated joint ventures. 	
	 Without proportionate consolidation, MPC Oceanic Group has 272 employees.

MPC Oceanic Group at a Glance 

Assets under Management Assets

As MPC Oceanic Group, we invest in maritime and energy infrastructure and 
operate it through our own ship management network. We manage more 
than 400 vessels worldwide, develop renewable energy platforms and build 
businesses that last.
 
That hands-on experience is what sets us apart: we understand what drives 
performance and what determines long-term value, because we live it, every 
day. This knowledge is the foundation of every partnership we build.

Locations

272 > 400
Employees

EUR 5.6 BN 10
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5 Foreword by the Management Board

DEAR SHAREHOLDERS,

In the first half of 2026, we consistently continued the positive develop-
ment of MPC Oceanic Group. Our integrated business model, combining 
operational services, investment expertise and our own co-investments, 
once again proved robust and capable of growth in an environment 
shaped by geopolitical and economic uncertainty.

Industrial positioning as a driver of growth
Today, the maritime service business forms the industrial backbone of 
our Group. With the technical and commercial management of more than 
400 vessels, we have a broad operating platform that provides essential 
services and generates recurring earnings contributions. At the same 
time, our operational proximity to the assets gives us direct access to 
customers, partners and markets. New products, AI-supported solutions 
and the dynamic development of our shipbroking and chartering busi-
ness further strengthen this position.

The maritime investment business also continued to develop very 
dynamically in the first half of the year. As at the reporting date, 37 
newbuilding projects initiated and developed by MPC Oceanic Group, 
with a total project volume of approximately USD 2.5 billion, were under 
construction and making a significant contribution to the renewal of the 
fleet we manage – with further projects in the pipeline. At the same time, 
MPC Storm Maritime Opportunities and MPC OSE Offshore are two 
new maritime investment platforms that bring together our expertise in 
financing, newbuildings, fleet operations and commercial management.

In Energy Infrastructure, we successfully completed the sales of solar PV 
projects in El Salvador, Colombia and Guatemala. At the same time, we 
launched the development of a new 30 MWp solar PV plant in El Salva-
dor and entered into a long-term power supply agreement with potash 
producer K+S for our wind farm in Hesse.

High earnings visibility and financial flexibility
The combination of our service and investment businesses provides a 
high degree of earnings visibility. Recurring service revenue, a significant 
contracted project pipeline and earnings contributions from our co-
investments form a balanced and resilient earnings base.

Revenue increased by 5.6% to EUR 22.8 million in the first half of 2026, 
driven by the expansion of our maritime service business. With a stable 
cost base and higher returns from our co-investment portfolio, this reve-
nue growth resulted in a disproportionate increase in earnings: earnings 
before taxes rose by 34.1% to EUR 17.1 million, while consolidated net 
income increased by 36.6% to EUR 15.9 million.

Our balance sheet is positioned for further growth and new opportuni-
ties. A net cash position of approximately EUR 36 million and an equity 
ratio of around 90% provide us with considerable financial flexibility. We 
intend to use this flexibility to selectively expand our operating platforms, 
pursue attractive investment opportunities and continue to allocate 
capital in a disciplined and value-oriented manner.

Based on the strong business performance and the updated full-year 
projection, we raised our forecast for the 2026 financial year on 
25 August 2026. We now expect revenue of between EUR 50 million and 
EUR 53 million and earnings before taxes in a range of EUR 30 million 
to EUR 33 million. The key drivers are higher revenue from transaction 
and project business and stronger contributions from our co-investment 
portfolio.
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f.l.t.r.: Dr. Philipp Lauenstein, Constantin Baack, Christian Schwenkenbecher

MPC Oceanic Group: A new name for the next stage of 
development
With the change of name to MPC Oceanic Group AG approved by the 
Annual General Meeting on 28 August 2026, our strategic direction now 
also has a new name. Subject to registration in the commercial register, 
“MPC Oceanic” represents our ambition to be a leading international 
investment and operator group for maritime and energy infrastructure. 
The established MPC brand will be retained, while “Oceanic” more 
clearly reflects our international focus, industrial foundation and the core 
of our business model.

We are convinced that our operating platform, access to capital and 
projects, and strong balance sheet leave us excellently positioned to 
shape the next phase of our development.

Yours sincerely

Constantin Baack,	 Dr. Philipp Lauenstein,	 Christian Schwenkenbecher,	
CEO	 CFO	 CCO
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European equity markets hold firm  
in a volatile environment
The first half of 2026 was shaped by geopolitical tensions, trade-policy 
uncertainty and changing interest-rate expectations in the capital 
markets. Despite the volatile environment, European equity markets 
performed positively overall.

The DAX closed the first half of 2026 around 2.1 % above its year-end 
2025 level. The SDAX gained approximately 5.1 % over the same period, 
meaning smaller listed companies outperformed Germany’s benchmark 
index.

MPC Oceanic share delivers  
positive performance
The share of MPC Oceanic Group AG performed positively in the first 
half of 2026 and outperformed both the DAX and the SDAX. Starting 
from EUR 4.85 at year-end 2025, the Xetra closing price rose to 
EUR 5.28 by 30 June 2026, an increase of approximately 8.9 %. The 
lowest closing price during the reporting period was EUR 4.75 and the 
highest EUR 5.52. Average daily trading volume on Xetra increased to 
approximately 14,400 shares. Market capitalisation amounted to around 
EUR 186 million as at 30 June 2026.

MPC Oceanic Share

Share Performance in the First Half of 2026

 MPC Oceanic     SDAX     DAX

Jan 2026Dec 2025

4.00€

4.20€

4.40€

4.60€

4.80€

5.00€

5.20€

Feb 2026 Mar 2026 Apr 2026 May 2026 Jun 2026

5.40€

5.60€
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MPC Oceanic Group AG Share Data
German securities identification number (WKN) / ISIN A1TNWJ / DE000A1TNWJ4

Share capital / number of shares EUR 35,248,484.00 / 35,248,484 shares

Type of shares No-par-value bearer shares, each representing a notional interest 	
of EUR 1.00 in the share capital

Trading venues Open Market in Frankfurt /Main; electronic trading via Xetra; 	
Open Market in Berlin-Bremen, Düsseldorf, Hanover, Munich and Stuttgart

Market segment Scale

Capital Market Partner Pareto Securities AS

Designated Sponsor Pareto Securities AS

Analysts Montega, Pareto 

First trading day 28 September 2000

Reuters code MPCG.DE

Bloomberg MPCK:GR

Ticker symbol MPCK

Shareholder Structure  
as at 30 June 2026 

MPC Oceanic Share

Annual General Meeting 2026
The Annual General Meeting of MPC Capital AG was held on 
28 August 2026. Shareholders approved all resolutions proposed by the 
Management Board and Supervisory Board, including the change of the 
Company’s name to MPC Oceanic Group AG. The new company name 
will become effective upon registration of the Annual General Meeting 
resolutions in the commercial register. Voting results and further docu-
ments are available on the Company’s Investor Relations website.

Dividend of EUR 0.27 per share
On 28 August 2026, the Annual General Meeting resolved to distribute 
a dividend of EUR 0.27 per share for the 2025 financial year, correspon-
ding to a total distribution volume of approximately EUR 9.5 million. The 
dividend will be paid entirely tax-free from the tax contribution account 
within the meaning of section 27 of the German Corporation Tax Act.

Number of shares: 35,248,484
Shareholders of companies whose 
shares are listed in the Scale segment 
(Open Market) of the Frankfurt Stock 
Exchange are not subject to voting-rights 
notification requirements under the 
German Securities Trading Act (WpHG). 
The shareholder structure is therefore 
presented to the best of the Company’s 
knowledge.

26 %

74 %

Freefloat

Thalvora Holdings GmbH

35.2 m
shares
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Financial Calendar 2026

28 August 2026
Annual General Meeting 

3 September 2026
Publication of the 2026 Half-Year Financial Report

3 September 2026
H1 2026 Earnings Webcast

23 November 2026
Publication of key figures for the first nine months of 2026

23-25 November 2026
German Equity Forum / Analysts’ Conference

Financial Calendar

Investor Relations – Your Contact 

MPC Oceanic Group	
Investor Relations & Corporate Communications

Stefan Zenker	
Palmaille 71, 22767 Hamburg	
Phone: +49 (0) 40 38022-4347	
Email: s.zenker@mpc-oceanic.com
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Group Interim 
Management Report 
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30 June 2026
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1. MPC Oceanic Group

Group Interim Management Report

1.1 General information

Change of name to MPC Oceanic Group  
By resolution of the Annual General Meeting on 28 August 2026, the 
name of the former MPC Münchmeyer Petersen Capital AG was changed 
to MPC Oceanic Group AG. Registration of the new company name in 
the commercial register is still pending. Nevertheless, this Group Interim 
Management Report, published on 3 September 2026, uses the name 
“MPC Oceanic Group” for the Group and the full company name “MPC 
Oceanic Group AG” for the parent company.

Business activities  
MPC Oceanic Group is an internationally active investment and operator 
group with an industrial focus on Maritime and Energy Infrastructure. Its 
business activities center on the development, financing, implementation 
and operation of assets and platforms that are important to global trade 
and the transformation of the energy supply.

MPC Oceanic Group combines many years of industry expertise and 
operational execution capabilities with access to institutional capital. 
Together with investors, industrial companies and strategic partners, it 
develops long-term business models across the entire value chain. This 
ranges from the identification and development of suitable projects and 
their structuring and financing to technical and commercial operations 
and the ongoing development or disposal of assets.

The business activities are divided into Investment Business and Service 
Business. The two areas are closely integrated: Investment Business 
creates and finances industrial platforms and projects, while Service 
Business provides the technical, commercial and digital services 
required for their implementation and operation. The Group’s own co-

investments align its entrepreneurial interests with those of its capital 
partners and enable MPC Oceanic Group to participate directly in the 
value development of the platforms it builds.

MPC Oceanic Group AG has been listed since 2000 and is currently 
traded in the Scale segment of Deutsche Börse in Frankfurt am Main 
(open market).	

1.2 Business model

MPC Oceanic Group’s business model is based on the integrated 
development and management of industrial assets and platforms in 
Maritime and Energy Infrastructure. To this end, the Group combines 
sector expertise, project development and financing capabilities with 
technical and commercial operations management. Its objective is to 
build sustainable, long-term platforms together with capital and industry 
partners and actively manage their operating performance and value 
development throughout the entire life cycle.

In the maritime sector, value creation includes in particular the devel-
opment and implementation of fleet and newbuilding programs, the 
acquisition and disposal of vessels, and their technical and commercial 
operation. Group companies provide services including ship man-
agement, maintenance and repair, chartering, contract management, 
purchase and sale, IT, software and performance management. These 
services are provided both for the Group’s own investment platforms and 
equity interests and for external shipping companies, industrial clients, 
logistics companies and other asset owners.

In Energy Infrastructure, MPC Oceanic Group develops and implements 
projects and platforms, particularly in the renewable energy sector. 
Activities range from project development and structuring through 
financing and implementation to operational support and project 
disposals. The Group contributes its market knowledge, technical and 
commercial expertise and international network.

To finance and scale its industrial activities, MPC Oceanic Group 
partners with institutional and professional investors, family offices and 
strategic partners. Depending on the requirements of the individual 
project, structures include listed platforms, funds, direct mandates, club 
deals and other partnership-based investment models. MPC Oceanic 
Group regularly participates as a co-investor, thereby assuming an 
economic commitment of its own alongside its industrial responsibility.

MPC Oceanic Group’s earnings base reflects the combination of oper-
ating and investment activities. Recurring revenue is generated primarily 
from technical and commercial management and other ongoing services. 
This is supplemented by transaction- and project-related fees, including 
those associated with the development, financing, acquisition, onboard-
ing and disposal of assets. As a co-investor, the Group also participates 
directly in the earnings and value development of its investments and 
platforms. Depending on their economic nature and accounting clas-
sification, these contributions are reported as other operating income, 
income from investments or the equity result from associates.
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2.1 Economic environment 

In the first half of 2026, the economic environment continued to be 
shaped by geopolitical tensions, trade-policy uncertainty and generally 
subdued global growth. At the same time, the continued normalization 
of inflation and the prospect of improved financing conditions supported 
demand for long-term real asset and infrastructure investments.

The structural trends of decarbonization, energy security, modernization 
of maritime fleets and expansion of renewable energy infrastructure 
remain particularly relevant to MPC Oceanic Group. These trends gener-
ally create opportunities for new investment solutions and the expansion 
of the services business; however, high market volatility may continue to 
affect transaction timing and valuations..

2.2 Key business developments in the  
first half of 2026

Financial performance in the first half of 2026 was characterized by 
higher management and transaction revenue, improved operating profit 
and a significantly higher equity result. Consequently, both earnings 
before taxes and net profit increased significantly year-on-year.

Expansion of the maritime services business
MPC Oceanic Group’s maritime services companies continued on their 
growth trajectory in the first half of 2026. They introduced new products 
and AI-supported solutions designed to improve process efficiency, 

2. MPC Oceanic Group in 
the first half of 2026 make better use of operating data and further increase transparency in 

fleet operations. The shipbroking and chartering business in particular 
showed very strong momentum in a robust market environment.

With its integrated range of technical, commercial and digital services, 
MPC Oceanic Group supports shipping companies, industrial companies 
and other asset owners in managing the increasing complexity of vessel 
operations and meeting more stringent regulatory requirements. Expand-
ing the services business strengthens the Group’s industrial foundation 
and broadens its recurring revenue base. Its close operational involve-
ment also provides direct access to markets, assets and clients, forming 
an important basis for developing new investment opportunities.

Nearly 40 newbuilding projects with a volume of  
approximately USD 2.5 billion
Demand for new maritime investments in the first half of 2026 was 
supported by robust shipping markets and good availability of equity and 
debt financing. Leveraging its global network, close relationships with 
shipyards, financing and industry partners, and operational expertise, 
MPC Oceanic Group continued its investment and growth activities 
across all maritime platforms.

As of the reporting date, MPC Oceanic Group was involved in 37 new-
building projects with a total project volume of approximately USD 2.5 
billion; further projects are in the pipeline. The newbuilding program 
underscores the Group’s ability to implement large-scale maritime 
projects from conception and financing through the construction phase 
to long-term operations management. It also reinforces MPC Oceanic 
Group’s position as an industrial partner in the modernization of the 
global fleet and lays the foundation for additional management, transac-
tion and co-investment income.

Group Interim Management Report

New investment platforms gain momentum
The “MPC Storm Maritime Opportunities” (MSO) platform, launched 
at the beginning of 2026, pools investor capital to selectively pursue 
attractive investment opportunities in the maritime market. Its investment 
approach combines the acquisition of selected vessels with MPC Oce-
anic Group’s technical and commercial expertise. In addition to ongoing 
operating income, active asset management is intended to unlock further 
value appreciation potential.

Following its first closing with equity commitments of USD 35 million, the 
platform has already acquired three vessels. Preparations for a second 
closing are under way. The swift execution of the initial investments con-
firms the attractiveness of the platform approach and provides a basis 
for further portfolio growth and the addition of institutional investors.

The “MPC OSE Offshore” platform also reached important operational 
milestones in the first half of 2026. Four vessels specifically designed for 
Offshore Survey and Service operations were ordered for the platform. 
Deliveries are scheduled for 2026 and 2027, with the first vessel 
expected to be taken over in September 2026.

Through this platform, MPC Oceanic Group is positioning itself in a mar-
ket segment driven in particular by the continued expansion of offshore 
energy infrastructure and the associated demand for specialized service 
units. The charter strategy combines spot-market deployment with long-
term contracts, enabling the platform to capture market opportunities 
while improving the predictability of utilization and recurring income. The 
platform thus expands the Group’s industrial base into a growth-oriented 
maritime segment and combines newbuilding expertise, financing, fleet 
operations and commercial marketing.
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Project disposals and new agreements in Energy Infrastructure
In Energy Infrastructure, MPC Oceanic Group made significant progress 
in implementing and marketing its project portfolio in the first half of 
2026. The sales of solar PV projects in El Salvador, Colombia and 
Guatemala were successfully completed. This confirms the Group’s 
ability to execute energy projects throughout their entire life cycle – from 
development and financing to disposal – and to realize the value created.

At the same time, MPC Oceanic Group further expanded its develop-
ment pipeline. New activities were initiated in El Salvador to develop a 
30-megawatt-peak solar PV plant. The project builds on the Group’s 
long-standing market presence and established track record in the 
region and strengthens the basis for further growth in the Latin American 
energy market.

In Germany, MPC Oceanic Group entered into a long-term direct supply 
agreement in the form of an on-site power purchase agreement with 
K+S, the world’s leading potash company. The agreement covers the 
supply of electricity from a wind farm in MPC Oceanic Group’s portfolio 
to a K+S production site in Hesse. The long-term offtake agreement 
improves revenue visibility for the wind farm while supporting K+S in 
supplying the site with renewable energy. The agreement highlights 
the industrial focus of the energy business and the Group’s ability to 
connect power generation assets with the long-term needs of industrial 
customers.

Assets under Management increase to EUR 5.6 billion
Real assets managed by MPC Oceanic Group (“Assets under Manage-
ment” or “AuM”) amounted to EUR 5.6 billion as of 30 June 2026 (31 
December 2025: EUR 5.4 billion).

New business resulted in asset additions of approximately EUR 1.0 
billion, offset by asset disposals of the same amount. Transaction volume 
in the first half of 2026 therefore amounted to EUR 2.0 billion. Valuation 
and currency effects amounted to EUR 0.2 billion.

Group Interim Management Report



MPC Oceanic Group Interim Financial Report 2026

15

3. Results of operations, net assets and financial position
3.1 Results of operations

MPC Oceanic Group’s revenue increased by 5.6 % to EUR 22.8 million in 
the first half of 2026 (H1 2025: EUR 21.6 million).

Revenue from Management Services increased by 3.7 % to EUR 18.7 
million (H1 2025: EUR 18.0 million). This development underscores 
the growing importance of the operationally focused services business 
to MPC Oceanic Group’s business model. In particular, the expansion 
of Ship Management strengthens the Group’s industrial foundation 
and increases the share of recurring revenue from the technical and 
commercial management of maritime assets. Growth in Ship and Asset 
Management more than offset the decline in Fund Management revenue 
and contributes to a broader and more diversified earnings base.

Revenue from Transaction Services increased by 17.1 % to EUR 3.7 
million (H1 2025: EUR 3.1 million). The increase was attributable both to 
fees related to the newbuilding program and to vessel sales. Income from 
the sale of assets from the Energy portfolio is not yet included in the first 
half and is expected in the second half of 2026.

Other operating income decreased to EUR 2.6 million (H1 2025: 
EUR 3.7 million). Major components included income from the reversal 
of provisions of EUR 0.7 million (H1 2025: EUR 1.2 million) and foreign 
exchange gains of EUR 0.6 million (H1 2025: EUR 1.3 million), which 
were therefore the main drivers of the decline in other operating income.

Cost of materials increased to EUR 3.2 million (H1 2025: EUR 1.6 
million) and related almost entirely to purchased services in connection 
with technical ship management. Personnel expenses rose by 9.6 % to 
EUR 12.7 million (H1 2025: EUR 11.5 million), likewise primarily due 

EUR million  H1 2026  H1 2025  Change
Revenue 22.8 21.6 +5.6 %
Management Services 18.7 18.0 +3.7 %
Transaction Services 3.7 3.1 +17.1 %
Operating profit (EBIT) 2.4 2.2 +10.6 %
Equity result 14.3 9.1 +55.9 %
Earnings before taxes (EBT) 17.1 12.8 +34.1 %
Net profit 15.9 11.6 +36.6 %
Profit attributable to 
shareholders

13.7 11.4 +20.3 %

Note: Differences may occur due to rounding. 

Key figures at a glance 

to the expansion of ship management. Depreciation and amortization 
of intangible assets and property, plant and equipment decreased to 
EUR 0.6 million (H1 2025: EUR 1.2 million).

Other operating expenses decreased by 24.1 % to EUR 6.5 million (H1 
2025: EUR 8.6 million), due in particular to lower foreign exchange losses 
and reduced legal and consulting expenses.

Operating profit (EBIT) increased by 10.6 % to EUR 2.4 million (H1 2025: 
EUR 2.2 million). The EBIT margin amounted to 10.7 % (H1 2025: 10.2 %).

The financial result improved significantly. The equity result from 
associates increased to EUR 14.3 million (H1 2025: EUR 9.1 million). 
Income from investments decreased to EUR 0.2 million (H1 2025: 
EUR 1.2 million). Other interest and similar income amounted to EUR 0.3 
million (H1 2025: EUR 0.4 million), while interest and similar expenses 
amounted to EUR 0.1 million (H1 2025: EUR 0.2 million).

Group earnings before taxes (EBT) increased by 34.1% to EUR 17.1 
million (H1 2025: EUR 12.8 million). Income tax expense and other taxes 
amounted to a total of EUR 1.2 million (H1 2025: EUR 1.1 million).

Net profit increased by 36.6% to EUR 15.9 million (H1 2025: EUR 11.6 
million). After deducting non-controlling interests of EUR 2.2 million 
(H1 2025: EUR 0.2 million), which increased as a result of the changed 
consolidation method for MPC Container Ships ASA, profit attributable 
to shareholders amounted to EUR 13.7 million (H1 2025: EUR 11.4 
million). This corresponds to earnings per share of EUR 0.39 (H1 2025: 
EUR 0.32) based on 35,248,484 shares.

Group Interim Management Report
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3.2 Net assets

MPC Oceanic Group’s total assets increased to EUR 194.5 million as of 
30 June 2026 (31 December 2025: EUR 166.2 million).

Non-current assets increased to EUR 108.2 million (31 December 2025: 
EUR 90.9 million), mainly due to the rise in financial assets to EUR 101.2 
million (31 December 2025: EUR 83.6 million). This included invest-
ments in associates of EUR 87.2 million (31 December 2025: EUR 67.6 
million) and other investments of EUR 8.6 million (31 December 2025: 
EUR 10.7 million). As a result of the changed consolidation method for 
MPC Container Ships ASA, financial assets and non-controlling interests 
in equity increased accordingly. Intangible assets decreased to EUR 5.2 
million (31 December 2025: EUR 5.6 million).

Current assets increased to EUR 85.5 million (31 December 2025: 
EUR 74.8 million). Receivables and other assets rose to EUR 46.1 million 
(31 December 2025: EUR 39.4 million), including trade receivables of 
EUR 7.9 million (31 December 2025: EUR 4.6 million) and other assets of 
EUR 34.2 million (31 December 2025: EUR 30.6 million).

Group liquidity (cash on hand and bank balances) increased to EUR 39.5 
million (31 December 2025: EUR 35.4 million).

Equity increased to EUR 173.7 million (31 December 2025: EUR 144.3 
million). The equity ratio improved to 89.3% (31 December 2025: 
86.8%). The EUR 29.3 million increase in equity resulted primarily from 
higher retained earnings and the increase in non-controlling interests.

Provisions decreased to EUR 11.8 million (31 December 2025: EUR 13.5 
million). Liabilities of EUR 8.5 million were slightly above the year-end 
figure of EUR 8.3 million. Liabilities to banks declined to EUR 3.5 million 
(31 December 2025: EUR 4.0 million), while trade payables increased to 
EUR 2.4 million (31 December 2025: EUR 2.0 million).

3.3 Financial position

Cash flow from operating activities increased to EUR 3.6 million in the 
first half of 2026 (H1 2025: EUR 0.1 million). The significantly higher 
equity result from associates of EUR 14.3 million (H1 2025: EUR 9.1 
million) was included as a non-cash earnings effect in the reconciliation 
to operating cash flow. The increase in the equity result was attributable 
in particular to the changed consolidation method for MPC Container 
Ships ASA. Conversely, dividends received during the reporting period 
increased slightly to EUR 7.5 million (H1 2025: EUR 7.3 million). Changes 
in receivables and other assets resulted mainly from trade receivables 
and prepaid project costs.

Cash flow from investing activities amounted to an inflow of EUR 1.8 
million in the first half of 2026, compared with an outflow of EUR 1.4 
million in the prior-year period. Payments for investments in intangible 
assets and property, plant and equipment amounted to EUR 0.8 million 
(H1 2025: EUR 2.4 million). As part of its co-investment activities, the 
Group invested EUR 3.8 million in financial assets (H1 2025: EUR 0.8 
million), mainly in the MPC Storm Maritime Opportunities investment 
platform and, to a lesser extent, in the Energy platform in Latin America. 
This was offset by proceeds from the disposal of financial assets of 
EUR 5.4 million (H1 2025: EUR 0.3 million), primarily from the disposal 
of maritime co-investments. MPC Oceanic Group also received interest 
and dividends from investments and loans of EUR 0.3 million (H1 2025: 
EUR 0.7 million).

Cash flow from financing activities amounted to EUR -1.5 million in the 
first half of 2026 and was therefore significantly less negative than in 
the prior-year period (H1 2025: EUR -8.6 million). Principal and interest 
payments totaled EUR 0.6 million (H1 2025: EUR 0.7 million), including 
repayments of financial liabilities of EUR 0.5 million (H1 2025: EUR 0.6 
million). Further cash outflows resulted from payments and dividends 
to other shareholders. The significant year-on-year difference was 

primarily attributable to the timing of the company’s dividend payment: 
while EUR 9.5 million had already been distributed in June 2025, the 
dividend for the financial year 2025 will be paid only following the corre-
sponding resolution of the Annual General Meeting on 28 August 2026.

Overall, cash and cash equivalents increased to EUR 39.5 million as of 
30 June 2026 (31 December 2025: EUR 35.4 million).

Group Interim Management Report
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4. Opportunities and  
risk report
The material opportunities and risks relating to the Group’s expected 
development are presented in the Combined Management Report and 
Group Management Report as of 31 December 2025. These include in 
particular market- and environment-related opportunities in Maritime 
and Energy Infrastructure as well as geopolitical, economic, operational, 
legal and financial risks.

The solid liquidity and equity position limits financial risks. At the same 
time, the Group is dependent on the performance of its co-investment 
portfolio, exchange rates, the availability of attractive investment assets 
and financing opportunities, and its ability to attract institutional investors 
and clients for the services business.

Group Interim Management Report
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5. Outlook report
The following forecasts contain assumptions whose occurrence is not 
certain. If one or more assumptions do not materialize, actual results and 
developments may differ materially from the forecasts presented.

5.1 Macroeconomic environment

Economic development during the remainder of 2026 is likely to remain 
shaped by geopolitical and trade-policy risks as well as inflation, interest 
rates and financing conditions. Notwithstanding short-term fluctuations, 
the long-term trends of decarbonization, energy security and modern-
ization of maritime infrastructure are expected to support demand for the 
corresponding investments and services.

5.2 Expected business performance

In the Group Management Report as of 31 December 2025, the Man-
agement Board forecast Group revenue of between EUR 45 million 
and EUR 50 million and Group earnings before taxes (EBT) of between 
EUR 25 million and EUR 30 million for the financial year 2026. After 
the first half of the year, revenue corresponds to approximately 51 % of 
the lower end and EBT to approximately 68 % of the lower end of the 
respective forecast ranges.

The equity ratio of 89.3 % achieved as of 30 June 2026 was signifi-
cantly above the target level of more than 70 %. Liquidity of EUR 39.5 
million was above the level as of 31 December 2025.

Based on the positive business performance in the first half of 2026 and 
the updated full-year projection, the Management Board resolved on 
25 August 2026 to raise the outlook for the financial year 2026.

MPC Oceanic Group now expects revenue of between EUR 50 million 
and EUR 53 million (previously: EUR 45 million to EUR 50 million). 
Earnings before taxes (EBT) are now expected to range between EUR 30 
million and EUR 33 million (previously: EUR 25 million to EUR 30 million).

The raised outlook reflects the strong earnings performance in the 
first half of the year and the expected continuation of the positive 
business performance during the remainder of the year based on the 
updated projection. The Management Board expects in particular 
higher contributions from the transaction and project business and from 
co-investments.

Hamburg, 31 August 2026

Constantin Baack	 Dr. Philipp Lauenstein	 Christian Schwenkenbecher	
(Chairman)

Group Interim Management Report
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Consolidated Balance Sheet

Assets
EUR ‘000 30/06/2026 31/12/2025

A.	 Fixed assets 108,237 90,918
	 I.	 Intangible assets 5,185 5,560
	 	 1.	Purchased concessions, industrial property rights 
	 	 	 and software

29 32

	 	 2.	Goodwill 5,155 5,528
	 II.	 Property, plant and equipment 1,885 1,764
	 	 1.	Land, equivalent rights and buildings, including 	
	 	 	 buildings on land owned by third parties

133 94

	 	 2. Other equipment, operating and office equipment 1,576 1,670
	 	 3. Advance payments 176 0
	 III.	Financial assets 101,167 83,594

1. Interests in affiliated companies 494 447
2. Interests in associates 87,179 67,620
3. Other investments 8,612 10,651
4. Securities held as fixed assets 4,733 4,733
5. Other loans 150 143

B.	 Current assets 85,545 74,788
	 I.	 Receivables and other assets 46,051 39,426
	 	 1. Trade receivables 7,917 4,610
	 	 2. �Receivables from companies in which an equity interest is held 3,950 4,247
	 	 3. Other assets 34,184 30,570
	 II.	 Cash on hand and bank balances 39,494 35,361
C.	 Prepaid expenses 669 515
Total assets 194,451 166,221

Note: Differences may occur due to rounding.

Equity and liabilities
EUR ‘000 30/06/2026 31/12/2025

A.	 Equity 173,652 144,306
	 I.	 Subscribed capital 35,248 35,248
	 II.	 Capital reserve 51,917 51,917
	 III.	Currency translation reserve -81 -125
	 IV.	Retained earnings 70,395 56,685
	 V.	 Non-controlling interests 16,173 581
B.	 Provisions 11,804 13,513
	 1.	 Tax provisions 3,594 3,020
	 2.	 Other provisions 8,210 10,492
C.	 Liabilities 8,472 8,343
	 1.	 Liabilities to banks 3,500 4,000
	 2.	 Trade payables 2,391 2,005
	 3.	 �Liabilities to companies in which an equity interest is held 297 257
	 4.	 Other liabilities 2,284 2,081
D.	 Deferred income 523 60
Total equity and liabilities 194,451 166,221

Note: Differences may occur due to rounding.
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Consolidated  
Income Statement

EUR ‘000 H1 2026 H1 2025

1.	 Revenue 22,759 21,561
2.	 Other operating income 2,594 3,660
3.	 Cost of materials: cost of purchased services -3,163 -1,649
4.	 Personnel expenses -12,652 -11,547
	 a)	 Wages and salaries -11,187 -10,145
	 b)	 Social security contributions and pension expenses and other employee benefits -1,465 -1,402
5.	 Depreciation and amortisation of intangible assets and property, plant and equipment -555 -1,199
6.	 Other operating expenses -6,538 -8,616
7.	 Operating profit 2,445 2,210
8.	 Income from investments 173 1,234
9.	 Other interest and similar income 332 369
10.	 Write-downs of financial assets 0 0
11.	 Interest and similar expenses -85 -185
12.	 Equity result from associates 14,251 9,139
13.	 Earnings before taxes (EBT) 17,115 12,766
14.	 Income taxes -1,200 -1,112
15.	 Earnings after taxes (EAT) 15,916 11,654
16.	 Other taxes -16 -14
17.	 Consolidated net income 15,900 11,640
18.	 Non-controlling interests -2,190 -247
19.	 Dividends paid 0 -9,517
20.	 Retained earnings brought forward 56,685 42,932
21.	 Retained earnings 70,395 44,808

Note: Differences may occur due to rounding.

From 1 January to 30 June 2026
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Consolidated Statement of Changes in Equity

EUR ‘000
Subscribed 

capital
Capital 	
reserve

Retained 	
earnings

Currency 	
translation reserve Equity 

Equity before allocation 	
of share of retained earnings

Retained 	
earnings Equity

Group 	
Equity

Balance at 1 January 2026 35,248 51,917 56,685 -125 143,725 185 396 581 144,306
Capital increase 0 0 0 0 0 630 0 630 630

Distributions 0 0 0 0 0 0 -965 -965 -965

Change in scope of consolidation 0 0 0 0 0 13,735 0 13,735 13,735

Consolidated net income 0 0 13,710 0 13,710 0 2,190 2,190 15,900

Currency translation differences 0 0 0 44 44 0 2 2 46

Total comprehensive income 0 0 13,710 44 13,754 0 2,192 2,192 15,946

Balance at 30 June 2026 35,248 51,917 70,395 -81 157,479 14,550 1,623 16,173 173,652

Note: Differences may occur due to rounding.

Capital and reserves attributable  
to shareholders of the parent company

Non-controlling interests

EUR ‘000
Subscribed 

capital
Capital 	
reserve

Retained 	
earnings

Currency 	
translation reserve Equity 

Equity before allocation 	
of share of retained earnings

Retained 	
earnings Equity

Group 	
Equity

Balance at 1 January 2025 35,248 51,917 42,932 106 130,203 185 302 487 130,690
Capital increase 0 0 0 0 0 0 0 0 0

Distributions 0 0 -9,517 0 -9,517 0 0 0 -9,517

Change in scope of consolidation 0 0 0 0 0 0 0 0 0

Consolidated net income 0 0 11,393 0 11,393 0 247 247 11,640

Currency translation differences 0 0 0 -270 -270 0 0 0 -270

Total comprehensive income 0 0 11,393 -270 11,123 0 247 247 11,370

Balance at 30 June 2025 35,248 51,917 44,808 -164 131,809 185 549 734 132,543

Note: Differences may occur due to rounding,
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Consolidated Cash Flow Statement
 

EUR ‘000 H1 2026 H1 2025

Cash flow from operating activities 3,581 107
Consolidated net income 15,900 11,640
Depreciation and amortisation of intangible assets and 	
property, plant and equipment

555 1,199

Equity result from associates -14,251 -9,139
Gain/ loss on disposal of financial assets 61 -21
Changes in trade receivables and other assets 	
not attributable to investing or financing activities

-4,082 481

Changes in trade payables and other liabilities 	
not attributable to investing or financing activities

1,177 -1,563

Changes in other provisions -2,856 -4,754
Dividends received 7,480 7,261
Income tax expense 1,773 1,112
Income taxes received/paid -2,219 -5,257
Interest expense and interest income -4 -73
Other non-cash expenses and income 47 -779

EUR ‘000 H1 2026 H1 2025

Cash flow from investing activities 1,768 -1,446
Payments for investments in intangible assets and 	
property, plant and equipment

-784 -2,382

Payments for investments in financial assets -3,784 -805
Proceeds from disposals of intangible assets and 	
property, plant and equipment

645 2

Proceeds from disposals of financial assets 5,359 326
Changes due to the scope of consolidation 0 667
Interest received 332 369
Dividends received 0 377

Cash flow from financing activities -1,546 -8,644
Proceeds from financial liabilities 0 1,549
Repayment of financial liabilities -500 -564
Interest paid -81 -112
Dividends paid to other shareholders -965 0
Dividend paid by MPC Oceanic Group AG 0 -9,517

Cash changes in cash and cash equivalents 3,803 -9,983
Cash and cash equivalents at beginning of period 35,361 33,218
Changes in cash and cash equivalents due to scope of consolidation 330 0
Cash and cash equivalents at end of period 39,494 23,235

Cash receipts that, in accordance with their economic substance, arise from non-current assets held as part 
of operating activities (proceeds from disposals and dividends) are presented within cash flow from operating 
activities in the consolidated cash flow statement.

The cash and cash equivalents attributable to joint ventures under proportionate consolidation amount to 
EUR 1.6 million.

Notes:
- Differences may occur due to rounding.
- Cash and cash equivalents correspond to the balance sheet item “Cash on hand and bank balances”.

from 1 January to 30 June 2026
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of MPC Oceanic Group AG, Hamburg (formerly: MPC Münchmeyer Petersen Capital AG, Hamburg), for the 
period from 1 January to 30 June 2026.

Condensed Notes to the Consolidated Interim Financial Statements

1. General Information

By resolution of the Annual General Meeting on 28 August 2026, the former MPC Münchmeyer Petersen 
Capital AG changed its name to MPC Oceanic Group AG. Registration of the new company name in the com-
mercial register is still pending. Nevertheless, these consolidated interim financial statements, published on 
3 September 2026, already use the name “MPC Oceanic Group” for the Group and the full company name “MPC 
Oceanic Group AG” for the parent company.

MPC Oceanic Group is an internationally active, integrated investment manager and service provider focusing on 
Maritime and Energy Infrastructure. The parent company of the Group is MPC Oceanic Group AG.

MPC Oceanic Group’s business activities are divided into investment units (“Investment Business”) and service 
units (“Service Business”).

The financial year of MPC Oceanic Group and its consolidated subsidiaries corresponds to the calendar year.

MPC Oceanic Group AG is registered with the commercial register of the Hamburg Local Court under HRB 
72691, and its shares are traded in the Scale segment of Deutsche Börse AG. The Company’s registered office is 
in Hamburg, Germany.

2.	Accounting and Measurement Policies

The consolidated interim financial statements of MPC Oceanic Group as at 30 June 2026 apply the same 
accounting and measurement policies as the most recent consolidated financial statements. The consolidated 
interim financial statements have been prepared on a going-concern basis. The policies have been applied 
consistently to the reporting periods presented unless otherwise stated.

2.1 Changes in the Scope of Consolidation

a)	 Additions
The following companies were fully consolidated for the first time in the first half of the 2026 financial year:
•	 CSI Container Ships Investment GmbH & Co. KG, Hamburg
•	 MPC CSI GmbH, Hamburg
•	 MPC Maritime Management GmbH & Co. KG, Hamburg
•	 MPC Maritime OP Beteiligungs GmbH & Co. KG, Hamburg
•	 MPC Maritime OP Verwaltungs GmbH, Hamburg
•	 Parque Solar La Perla, Sociedad Anónima de Capital Variable, San Salvador / El Salvador
•	 Verwaltung CSI Container Ships Investment GmbH, Hamburg
•	 Verwaltung MPC Maritime Management GmbH, Hamburg

The following companies were proportionately consolidated for the first time in the first half of the 	
2026 financial year:
•	 MPC Storm Maritime Services GmbH, Hamburg (interest held: 50.0 percent)
•	 MPC Storm Maritime Verwaltungs GmbH, Hamburg  (interest held: 50.0 percent)
•	 Waterway IT Solutions AS, Oslo / Norway (interest held: 50.0 percent)
•	 Waterway IT Solutions GmbH & Co. KG, Hamburg (interest held: 50.0 percent)
•	 Waterway IT Solutions Verwaltungsgesellschaft GmbH, Hamburg (interest held: 50.0 percent)
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b)	 Disposals
The following companies were deconsolidated in the first half of the 2026 financial year:
•	 MPC Best Select Company Plan Managementgesellschaft mbH, Quickborn
•	 MPC ECOBOX OPCO 4 GmbH & Co. KG i.L., Hamburg
•	 MPC Fünfte Vermögensstrukturfonds Verwaltungsgesellschaft mbH, Hamburg
•	 MPC Investment Partners GmbH, Hamburg
•	 MPC Investment Services GmbH, Hamburg 
•	 MPC Multi Asset Verwaltungsgesellschaft mbH, Hamburg
•	 MPC Real Value Fund Verwaltungsgesellschaft mbH, Quickborn
•	 MPC Venture Invest AG, Wien / Österreich
•	 MPC Zehnte Vermögensstrukturfonds Verwaltungsgesellschaft mbH, Hamburg
•	 TVP Treuhand- und Verwaltungsgesellschaft für Publikumsfonds mbH & Co. KG, Hamburg
•	 Verwaltung TVP Treuhand GmbH, Hamburg 
•	 Verwaltungsgesellschaft MPC Global Equity Step by Step mbH, Hamburg
•	 Verwaltungsgesellschaft MPC Rendite-Fonds Leben plus VII mbH, Quickborn

c)	 Changes in the Consolidated Balance Sheet and Consolidated Income Statement  
	 from 1 January to 30 June 2026

Consolidated balance sheet

EUR million

A. Fixed assets 16.1

B. Current assets 3.4

C. Prepaid expenses 0.0

D. Provisions 0.8

E. Liabilities 1.4

F. Deferred income 0.2

Note: Differences may occur due to rounding.

Consolidated income statement

EUR million

Revenue 1.9

Other operating income -0.4

Cost of materials -1.4

Gross profit 0.1
Personnel expenses -0.9

Other operating expenses 0.2

Operating profit -0.6
Financial result 3.4

Earnings before taxes 2.9
Income taxes 0.1

Earnings after taxes / consolidated net income 2.9

Note: Differences may occur due to rounding.
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3. Notes to the Consolidated Balance Sheet

Acquisition and production costs Depreciation and amortisation Carrying amount

EUR ‘000
Balance at 	

1 Jan. 2026 Additions Disposals

Change scope 
of consoli-

dation / re-
classifications

Balance at  
30 Jun. 2026

Balance at 	
1 Jan. 2026 Additions Disposals

Change scope 
of consoli-

dation / re-
classifications

Balance at  
30 Jun. 2026

Balance at  
30 Jun. 2026

Balance at 	
31 Dec. 2025

l.  Intangible assets
1.	Purchased concessions, industrial property 	
	 rights and software

2,128 1 0 2 2,131 2,096 4 0 2 2,102 29 32

2. Goodwill 40,981 605 645 31 40,972 35,453 363 0 0 35,816 5,155 5,528

43,109 606 645 33 43,103 37,549 367 0 2 37,918 5,185 5,560
ll. Property, plant and equipment
1. Land, equivalent rights and buildings, 	
	 including buildings on land owned by third 	
	 parties

334 54 0 0 388 240 15 0 0 255 133 94

2.	Other equipment, operating and office 	
	 equipment

3,129 78 6 7 3,209 1,460 173 6 6 1,633 1,576 1,670

3. Advance payments 0 46 0 130 176 0 0 0 0 0 176 0

3,464 178 6 137 3,773 1,701 188 6 6 1,888 1,885 1,764
lll. Financial assets
1. Interests in affiliated companies 507 366 200 -156 517 60 0 0 -37 23 494 447

2. Interests in associates 67,813 16,923 11,127 13,762 87,371 192 0 0 0 192 87,179 67,620

3. Other investments 15,544 321 1,573 -1,399 12,893 4,893 0 0 -612 4,281 8,612 10,651

4. Securities held as fixed assets 8,534 0 0 0 8,534 3,801 0 0 0 3,801 4,733 4,733

5. Other loans 335 6 0 0 341 192 0 0 0 192 149 143

92,732 17,616 12,900 12,207 109,656 9,138 0 0 -649 8,489 101,167 83,594
Fixed assets	 139,305 18,400 13,551 12,377 156,532 48,388 555 6 -641 48,295 108,237 90,918

Note: Differences may occur due to rounding.

3.1 Development of Fixed Assets
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3.2 Intangible Assets

Intangible assets mainly comprise goodwill arising from the initial consolidation of the following companies:

EUR ‘000
 

30/06/2026 31/12/2025

Wilhelmsen Ahrenkiel Bulk GmbH & Co. KG, Hamburg 	
(formerly: ZEABORN Ship Management GmbH & Cie. KG, Hamburg)

1,857 2,536

BestShip GmbH & Cie. KG, Hamburg 1,551 1,692

Harper Petersen & Co. GmbH & Co. KG, Hamburg 440 532

Barber Ship Management Germany GmbH & Co. KG, Hamburg 695 768

Waterway IT Solutions GmbH & Co. KG, Hamburg 613 0

Goodwill 5,155 5,528

Note: Differences may occur due to rounding.

3.3 Property, Plant and Equipment

Property, plant and equipment mainly comprises leasehold improvements, operating and office equipment, and 
related advance payments.

No impairment losses were recognised on property, plant and equipment.

3.4 Financial Assets

3.4.1	 Interests in Associates and Other Investments
Interests in associates and other investments comprise the following:

EUR ‘000
 

30/06/2026 31/12/2025

1. Interests in associates 87,179 67,620
MPC Container Ships ASA, Oslo / Norwegen 80,481 0

MPC Storm Opportunities GmbH & Co. KG, Hamburg 2,679 0

BB Amstel B.V., Amsterdam / Niederlande 2,423 2,423

MPC Münchmeyer Petersen IT Services GmbH, Hamburg 696 0

Ahrenkiel Steamship Asset Holding GmbH & Co. KG, Hamburg 642 636

Trevamare Management Holding GmbH, Hamburg 96 86

BBG Bulk Beteiligungs GmbH & Co. KG, Hamburg 86 75

Topeka MPC Maritime AS, Oslo / Norwegen 76 1,725

CSI Container Ships Investment GmbH & Co. KG, Hamburg 0 18,206

MPC CSI GmbH, Hamburg 0 42,334

Rio Jul Beteiligungs GmbH & Co. KG, Hamburg 0 1,014

Rio Kobe Beteiligungs GmbH & Co. KG, Hamburg 0 587

Waterway IT Solutions GmbH & Co. KG, Hamburg 0 517

Other interests in associates 0 18

Note: Differences may occur due to rounding.
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EUR ‘000
 

30/06/2026 31/12/2025

2. Other investments 8,612 10,651
MPC OSE Offshore GmbH & Co. KG, Hamburg 2,856 3,274

MPC Caribbean Clean Energy Limited, Barbados 2,730 2,730

AG CRE Maxis C.V., Amsterdam / Niederlande 1,231 1,231

Nordic Ems GmbH & Co. KG, Hamburg 455 455

“Rio FYN” Schifffahrtsgesellschaft mbH & Co. KG, Hamburg 408 323

“Rio FREDRIKSTAD” Schifffahrtsgesellschaft mbH & Co. KG, Hamburg 323 323

MPC European Clean Energy S.A., Grevenmacher / Luxemburg 0 1,130

Silent partnerships in MPC IT Services GmbH & Co. KG, Hamburg 0 563

Other investments in fund partnerships 609 622

Note: Differences may occur due to rounding.

As a result of contractual changes, MPC Oceanic Group recognises MPC CSI GmbH, Hamburg, and CSI Contai-
ner Ships Investment GmbH & Co. KG, Hamburg, as affiliated companies for the first time and includes them in 
the consolidated financial statements by way of full consolidation. Consequently, MPC Container Ships ASA is 
classified as an associate and accounted for using the equity method.

3.4.2	 Securities Held as Fixed Assets
Securities held as fixed assets comprise the following:

EUR ‘000
 

30/06/2026 31/12/2025

MPC Energy Solutions N.V., Amsterdam / Niederlande 4,733 4,733

Securities held as fixed assets 4,733 4,733

Note: Differences may occur due to rounding

As part of its co-investment strategy, MPC Oceanic Group participated as a co-investor in early 2021 in the 
private placement of MPC Energy Solutions N.V., initiated by the Group, whose shares are listed on the Oslo 
Stock Exchange.

3.4.3	 Other Loans
Other loans mainly comprise medium- and long-term loans for project financing with maturities of up to ten 
years.
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3.5 Receivables and Other Assets

The maturity analysis of receivables is as follows:

Maturities

EUR ‘000 Total
 up to 

1 year
more than 

1 year

of which 
more than  

5 years

1.	Trade receivables
30/06/2026 7,917 7,917 0 0
31/12/2025 4,610 4,610 0 0

2.	Receivables from companies in which  
	 an equity interest is held

30/06/2026 3,950 3,950 0 0
31/12/2025 4,247 4,247 0 0

- thereof from joint ventures
30/06/2026 117 117 0 0

31/12/2025 154 154 0 0

- thereof from associates
30/06/2026 336 336 0 0

31/12/2025 188 188 0 0

- thereof from fund companies
30/06/2026 3,080 3,080 0 0

31/12/2025 3,859 3,859 0 0

- thereof from other investments
30/06/2026 416 416 0 0

31/12/2025 46 46 0 0

- thereof trade receivables
30/06/2026 2,480 2,480 0 0

31/12/2025 3,683 3,683 0 0

- thereof other assets
30/06/2026 601 601 0 0

31/12/2025 564 564 0 0

3. Other assets
30/06/2026 34,184 34,184 0 0
31/12/2025 30,570 30,435 135 0

Receivables and other assets
30/06/2026 46,051 46,051 0 0
31/12/2025 39,426 39,292 135 0

Note: Differences may occur due to rounding.

3.6 Other assets

Other assets comprise the following:

EUR ‘000
 

30/06/2026 31/12/2025

Income tax receivables 14,541 12,948

Project financing 14,039 14,035

Loan receivables from project companies 844 933

VAT receivables 760 671

Receivables from CO2 certificates 703 659

Receivables from shareholders 538 0

Security deposits 426 102

Debit balances with vendors 160 121

Other assets 2,173 1,101

Other assets 34,184 30,570

Note: Differences may occur due to rounding.
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3.7 Cash on Hand and Bank Balances

Bank balances and cash on hand comprise the following:

EUR ‘000
 

30/06/2026 31/12/2025

Bank balances 39,489 35,358

Cash on hand 5 3

Cash on hand and bank balances 39,494 35,361

Note: Differences may occur due to rounding.

A detailed analysis of the development of cash and cash equivalents is presented in the consolidated cash flow 
statement.

3.8 Equity

Detailed changes in equity are presented in the consolidated statement of changes in equity.

Subscribed Capital
The fully paid-in share capital of MPC Oceanic Group AG remains unchanged at EUR 35.2 million (31 December 
2025: EUR 35.2 million). The share capital is divided into 35,248,484 no-par-value bearer shares (31 December 
2025: 35,248,484 shares), each with a notional value of EUR 1.00.

Authorised Capital 2024
By resolution of the Annual General Meeting on 13 June 2024, the Management Board was authorised, with the 
consent of the Supervisory Board, to increase the Company’s share capital on one or more occasions by a total 
of up to EUR 17,624,242.00 by issuing up to 17,624,242 new no-par-value bearer shares against cash contribu-
tions and/or contributions in kind until 21 April 2029 (Authorised Capital 2024).

In the event of a capital increase, shareholders must generally be granted subscription rights. The statutory 
subscription right may also be granted by having the new shares underwritten in whole or in part by a credit 
institution or a consortium of credit institutions designated by the Management Board, subject to an obligation to 
offer them to the Company’s shareholders for subscription (indirect subscription right pursuant to section 186 
(5) sentence 1 AktG). However, the Management Board is authorised, with the consent of the Supervisory Board, 
to exclude subscription rights:

1.	 	 in the case of capital increases against contributions in kind, particularly in connection with the acquisition of 
companies, parts of companies, equity interests or assets;	

2.	 	 to the extent necessary to grant holders of bonds with conversion or option rights, or conversion obligations 
relating to shares in the Company, previously issued by the Company or its subordinated Group companies, 
subscription rights to the extent to which they would be entitled as shareholders after exercising their 
conversion or option rights or fulfilling their conversion obligations;	

3.	 	 for fractional amounts; 

4.	 	 if the shares are issued at a price that is not significantly lower than the stock exchange price and the capital 
increase does not exceed 20% of the share capital, either when this authorisation becomes effective or 
when it is exercised. The number of treasury shares sold during the term of this authorisation with subscrip-
tion rights excluded pursuant to section 186 (3) sentence 4 AktG must be counted toward this limit. Shares 
issued or to be issued to service bonds with conversion or option rights or conversion obligations must also 
be counted toward this limit if the bonds were issued during the term of this authorisation with subscription 
rights excluded by analogous application of section 186 (3) sentence 4 AktG;	

5.	 	 to implement a scrip dividend under which shareholders are offered the option of contributing their dividend 
entitlement, in whole or in part, to the Company as a contribution in kind in exchange for new shares from 
Authorised Capital 2024.
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Stock Option Programme 2024
With the consent of the Supervisory Board on 9 July 2024, the Management Board of MPC Oceanic Group AG 
established a stock option programme (Long-term Incentive Plan – LTIP) as part of MPC Oceanic Group AG’s 
remuneration system. It covers members of the Management Board and executives of MPC Oceanic Group AG 
as well as managing directors and executives of its subsidiaries. Its purpose is to further align the interests of 
selected executives with the Company’s objectives and promote long-term retention.

Under the basic structure of the LTIP, these individuals receive stock options that may be exercised after a 
four-year waiting period, provided they remain employed at that time or their employment has ended through 
no fault of their own. Exercise is also conditional on achieving performance targets based on reaching specified 
share-price thresholds.

The stock option rights will be settled by issuing new shares from conditional capital or, where applicable, by 
using treasury shares. MPC Oceanic Group AG also has the option to settle the LTIP obligation in cash instead 
of issuing shares. This flexibility results in a compound award under which MPC Oceanic Group AG may choose 
how to settle the LTIP obligations.

Upon exercising stock options, the option holder must pay the Company the minimum issue price of EUR 1.00 
unless the award is settled in cash.

The legal basis for this LTIP is provided by sections 192 (2) no. 3 in conjunction with 193 (2) no. 4 AktG. Accor-
dingly, a resolution by the Annual General Meeting of MPC Oceanic Group AG was required for the stock option 
programme to take effect; this resolution was adopted at the Annual General Meeting on 13 June 2025.

The accounting treatment of the stock option rights depends on the form of settlement considered most likely at 
the reporting date. If the form of settlement remains open, the alternative resulting in the lowest financial burden 
is selected. Settlement through the issue of new shares from conditional capital does not create an immediate 
economic obligation for the Company and therefore does not require recognition of a liability in the balance 
sheet.

As at 30 June 2026, a total of 440,000 subscription rights remained outstanding (31 December 2025: 440,000 
subscription rights).

Conditional Capital 2025
The Company’s share capital is conditionally increased by EUR 450,000.00 through the issue of up to 450,000 
no-par-value bearer shares (“Conditional Capital 2025”). Conditional Capital 2025 serves exclusively to satisfy 
subscription rights issued in connection with the Annual General Meeting resolution of 13 June 2025 on the 
Stock Option Programme 2024.

The conditional capital increase will be implemented only to the extent that holders of the issued subscription 
rights exercise those rights and the Company does not use treasury shares to settle the options. Shares from 
conditional capital will be issued at the specified exercise price. The new shares participate in profits from the 
beginning of the financial year for which, at the time of issue, no resolution on the appropriation of profits has 
yet been adopted by the Annual General Meeting. The Management Board is authorised, with the consent of the 
Supervisory Board, to determine the further details of implementing the conditional capital increase.

Capital Reserve
The capital reserve remained unchanged at EUR 51.9 million as at 30 June 2026 (31 December 2025: 	
EUR 51.9 million).

Dividend
On 28 August 2026, following the proposal of the Management Board and Supervisory Board, the Annual 
General Meeting of MPC Oceanic Group AG resolved to distribute a dividend of EUR 0.27 per share, based on 
the net income of MPC Oceanic Group AG for the 2025 financial year, with a total distribution volume of EUR 9.5 
million. Payment to shareholders commenced on 31 August 2026.
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3.9 Provisions

Provisions comprise the following:

EUR ‘000
 

30/06/2026 31/12/2025

1.	Tax provisions
	 for current taxes

3,594 3,020

2. Other provisions 8,210 10,492
    - Provisions for legal and consulting costs 4,569 5,088

    - Provisions for personnel expenses 2,815 4,591

    - Provisions for audit of annual financial statements 271 267

    - Other provisions 556 546

Provisions 11,804 13,513

Note: Differences may occur due to rounding.

3.10 Liabilities

The maturities of liabilities are presented in the following maturity analysis:

Maturities

EUR ‘000 Total
 up to 

1 year
more than 

1 year

of which 
more than  

5 years

1. Liabilities to banks
30/06/2026 3,500 1,000 2,500 0
31/12/2025 4,000 1,000 3,000 0

2. Trade payables
30/06/2026 2,391 2,391 0 0
31/12/2025 2,005 2,005 0 0

3.	 Liabilities to companies in which an  
	 equity interest is held exists

30/06/2026 297 297 0 0
31/12/2025 257 257 0 0

     - thereof other liabilities
30/06/2026 297 297 0 0

31/12/2025 257 257 0 0

4. Other liabilities
30/06/2026 2,284 2,158 126 0

31/12/2025 2,081 1,958 123 0

     - thereof taxes
30/06/2026 295 295 0 0

31/12/2025 338 338 0 0

     - thereof social security
30/06/2026 57 57 0 0

31/12/2025 58 58 0 0

Liabilities
30/06/2026 8,472 5,846 2,626 0
31/12/2025 8,343 5,220 3,123 0

Note: Differences may occur due to rounding.

3.11 Liabilities to Banks

Bank liabilities of EUR 3.5 million (31 December 2025: EUR 4.0 million) comprise a corporate financing loan. 
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3.12 Trade Payables

Trade payables mainly comprise liabilities for consulting costs and from ongoing shipping operations. 

3.13 Liabilities to Companies in Which an Equity Interest Is Held

Liabilities to companies in which an equity interest is held mainly relate to outstanding capital contributions to 
project companies.

3.14 Other liabilities

Other liabilities comprise the following:

EUR ‘000
 

30/06/2026 31/12/2025

Liabilities from CO2 certificates 651 659

Liabilities to shareholders 367 0

Payroll tax liabilities 295 338

Liabilities from project financing 126 123

Liabilities from outstanding purchase-price payments 118 224

Credit balances with customers 111 106

Social security liabilities 57 58

Other 559 573

Other liabilities 2,284 2,081

Note: Differences may occur due to rounding.

3.15 Contingent Liabilities and Other Financial Commitments

Contingent liabilities exist in accordance with section 298 (1) in conjunction with section 251 HGB. These 
comprise deficiency guarantees and maximum-amount guarantees.

Guarantees and sureties total EUR 0.6 million (31 December 2025: EUR 0.8 million) and mainly comprise directly 
enforceable guarantees and sureties. Any utilisation depends on various factors.

There are currently no indications that MPC Oceanic Group will be called upon under the existing contingent 
liabilities, as there has been no material deterioration in the financial position of the companies for which such 
obligations were entered into.

Other financial commitments comprise rental and lease obligations of EUR 9.0 million (31 December 2025: 
EUR 10.1 million), mainly arising from long-term rental agreements.

In addition, ELG Erste Liquidationsmanagement GmbH, Hamburg, holds bank balances of EUR 25.5 million 	
(31 December 2025: EUR 39.4 million) in a fiduciary capacity.

Condensed Consolidated Interim Financial Statements   Condensed Notes to the Consolidated Interim Financial Statements



MPC Oceanic Group Interim Financial Report 2026

35

4.1 Revenue

Revenue is generated primarily from the provision of services.
The following table provides a breakdown by revenue type and region:

EUR ‘000
 

H1 2026 H1 2025

by revenue type
Management Services 18,694 18,027

Transaction Services 3,667 3,132

Other 397 402

Revenue 22,759 21,561

by region

Germany 23,169 20,454

Hong Kong 1,930 1,873

Netherlands 1,796 2,305

Singapore 787 883

Panama 355 542

Colombia 0 33

Consolidation -5,278 -4,529

Revenue 22,759 21,561

Note: Differences may occur due to rounding.

4. Notes to the Consolidated Income Statement

4.2 Other Operating Income

Other operating income comprises the following:

EUR ‘000
 

H1 2026 H1 2025

Income from reversal of provisions 724 1,195

Income from exchange-rate changes 622 1,278

Realised income from exchange-rate changes 465 790

Unrealised income from exchange-rate changes 157 487

Income from release of negative goodwill arising from capital consolidation 564 0

Prior-period income 344 13

Income from reversal of allowances on receivables 66 721

Book gains on disposals of fixed assets 13 370

Other 261 82

Other operating income 2,594 3,660

Note: Differences may occur due to rounding.

Other operating income includes prior-period income of EUR 1.1 million, primarily from the reversal of provisions.
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4.3 Cost of Materials: Cost of Purchased Services

This item primarily includes the cost of purchased services relating to the management and maintenance of vessels 
for which corresponding revenue is recognised. The increase is attributable to the expansion of technical ship 
management.

4.4 Personnel Expenses

Personnel expenses comprise the following:

EUR ‘000
 

H1 2026 H1 2025

Wages and salaries -11,187 -10,145
Social security contributions, pension expenses and 	
other employee benefits

-1,465 -1,402

Personnel expenses -12,652 -11,547

Note: Differences may occur due to rounding.

An average of 199 employees were employed in the first half of the 2026 financial year (H1 2025: 207). Of 
these, 73 employees are attributable to MPC Oceanic Group through its interests in joint ventures (H1 2025: 82).

4.5 Other Operating Expenses

Other operating expenses comprise the following:

EUR ‘000
 

H1 2026 H1 2025

IT costs -1,116 -1,192

Legal and consulting costs -926 -1,459

Recruitment and other personnel costs -844 -541

Occupancy costs -641 -541

Insurance and contributions -411 -587

Expenses from currency translation differences -410 -2,041

Travel and entertainment expenses -387 -368

Service expenses -358 -370

Office supplies and equipment -223 -172

Donations -111 -111

Supervisory Board remuneration -90 -90

Vehicle costs -84 -137

Prior-period expenses -83 -41

Payment transaction costs -71 -79

Advertising and events -67 -24

Communication costs -39 -70

Maintenance of business premises -15 -88

Allowances on receivables -1 -14

Other expenses -662 -691

Other operating expenses -6,538 -8,616

Note: Differences may occur due to rounding.
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4.6 Income from Investments

Income from investments of EUR 0.2 million (H1 2025: EUR 1.2 million) primarily resulted from profit distributions 	
by project companies.

4.7 Other Interest and Similar Income

Other interest and similar income totalling EUR 0.3 million (H1 2025: EUR 0.4 million) primarily relates to interest 	
on cash investments and project financing.

4.8 Interest and Similar Expenses

Interest and similar expenses of EUR 0.1 million (H1 2025: EUR 0.2 million) primarily comprise interest expenses 
relating to project financing.

4.9 Equity Result from Associates

The equity result of EUR 14.3 million (H1 2025: EUR 9.1 million) primarily resulted from the pro rata earnings 
contribution of MPC Container Ships ASA and the successful sale of three container vessels.

4.10 Income Taxes

Income taxes in the consolidated interim financial statements are determined based on a tax calculation as at 	
30 June 2026.
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5. Events after the Reporting Date
The following events of particular significance occurred after 30 June 2026:

By resolution of the Annual General Meeting on 28 August 2026, the former MPC Münchmeyer Petersen 	
Capital AG changed its name to MPC Oceanic Group AG. Registration of the new company name in the 	
commercial register is still pending.

At the same Annual General Meeting, a dividend of EUR 0.27 per share, representing a total distribution 	
volume of EUR 9.5 million, was resolved for the 2025 financial year. Payment to shareholders commenced 	
on 31 August 2026.

No other events of particular significance that are expected to have a material effect on the net assets, 	
financial position or results of operations of MPC Oceanic Group AG have occurred.

Hamburg, 31 August 2026

Constantin Baack	 Dr. Philipp Lauenstein	 Christian Schwenkenbecher
(Chairman)
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